
  

 

TERMS AND CONDITIONS FOR 
USD Lyra Asian Value 

 

 

Investment Objectives : Lyra Asian Value invests in Asian listed equities with a particular focus for South 

East Asia. The investment strategy is based on individual stock selection and 

implemented through a fundamentally driven, bottom-up investment process. 

  The main focus resides in selecting consumer leading companies offering 

attractive valuation combined with strong corporate governance and proven track 

record for delivering shareholders value. 

Investment Style : Long only valued fund. 

Investment Risks : The portfolio has risk exposures with respect to Foreign Currency Risk 

(Settlement currency is USD. However, stock trading will involve Asian regional 

currencies, CNY, THB, IDR, MYR, KRW, PHP, etc.), Political Risk (depend on 

political policies of regional government), Sector Risk (depend on sectors that 

each individual stock belongs to), Liquidity Risk (Due to transaction volume for 

each single stock) and Event Risk (Extraordinary events). 

  To manage and reduce those risks, investment committee tends to reduce the 

portfolio size in the presence of higher volatility environments; investment 

committee has the authority to reduce exposure or turn to cask position during 

major market dislocations. Risk is also managed by selecting companies that have 

a history of being shareholder friendly and by undergoing extensive due diligence 

at each single stock level. Evidence of strong cashflow generations over at least 

one full economic cycle in the companies we invest protects our downside. 

Investor Profile : Lyra Asian Value is to be considered as a high-risk equity investment. In its 

investment decisions, the investment manager focuses on equities/markets with 

significant potential for increase, even if there is a waiting risk. Principal is not 

guaranteed. It is suitable for demanding investors who know the financial 

markets. Persons investing in it must be seeking a high, risk-bearing return on 

their investment, within a 3-5 year horizon 

Basic Information :  

 Investment Manager : Lyra Capital Pte. Ltd  

 Issuer / Custodian : UBS AG, Singapore Branch  

 Broker / Administrator : UBS AG, Singapore Branch / UBS AG, London Branch 

 Issuing size :  USD 20’000’000.00 

 Currency :  USD 

 Valuation : Daily 

 Subscription / Redemption : Weekly, no lock up 

 Min Subscription : USD 150’000 

 Fees : 1.5% p.a. / 20% p.a. With high water mark 

 ISIN / Bloomberg Ticker :  TBA 



  

 

Sales Restrictions : No action has been or will be taken by the Issuer that would permit a public 

offering or possession or distribution of any offering material in relation to the 

product in any jurisdiction where action for that purpose is required.  No offer, 

sale or delivery of the product, or distribution or publication of any offering 

material relating to the product, may be made in or from any jurisdiction except in 

circumstances which will result in compliance with any applicable laws and 

regulations and will not impose any obligations on the Issuer.  Restrictions in 

relation to offers, sales and resales of the product are set out in detail in the Global 

Security. 

Note 1- USA Selling Restrictions 

The Notes have not been and will not be registered under the United States 

Securities Act of 1933, as amended ("Securities Act") and may not be offered or 

sold within the United States or to, or for the account or benefit of, US persons 

except in certain transactions exempt from the registration requirements of the 

Securities Act.  Terms used in this paragraph have the meanings given to them by 

Regulation S under the Securities Act. The tax treatment of the Notes is uncertain.  

Therefore, if you are a US taxpayer that is not a US person (as defined under 

Regulation S under the U.S. Securities Act) you are urged to consult with your 

own tax advisors to determine the appropriate characterization of this Note for US 

federal income tax purposes.  Please contact UBS for any additional information 

that you may require in making your determination. 

Note 2 – Hong Kong Selling Restrictions 

Each purchaser has represented and agreed that it has not issued or had in its 

possession for the purposes of issue, and will not issue or have in its possession 

for the purposes of issue, whether in Hong Kong or elsewhere, any advertisement, 

invitation or document relating to the Notes, which is directed at, or the contents 

of which are likely to be accessed or read by, the public of Hong Kong (except if 

permitted to do so under the securities laws of Hong Kong) other than with 

respect to Notes which are or are intended to be disposed of only to persons 

outside Hong Kong or only to "professional investors" as defined in the Securities 

and Futures Ordinance (Cap. 571) of Hong Kong and any rules made under that 

Ordinance. 

Note 3 - Singapore Selling Restrictions 

This document has not been registered as a prospectus with the Monetary 

Authority of Singapore. Accordingly, this document and any other document or 

material in connection with the offer or sale, or invitation for subscription or 

purchase, of the Notes may not be circulated or distributed, nor may the  Notes be 

offered or sold, or be made the subject of an invitation for subscription or 

purchase, whether directly or indirectly, to persons in Singapore other than (i) to 

an institutional investor under Section 274 of the Securities and Futures Act, 

Chapter 289 of Singapore (the "SFA"), (ii) to a relevant person pursuant to 

Section 275(1), or any person pursuant to Section 275(1A), and in accordance 

with the conditions specified in Section 275 of the SFA or (iii) otherwise pursuant 

to, and in accordance with the conditions of, any other applicable provision of the 

SFA. 



  

 

Where the Notes are subscribed or purchased under Section 275 of the SFA by a 

relevant person which is: 

(a)     a corporation (which is not an accredited investor (as defined in Section 4A 

of the SFA)) the sole business of which is to hold investments and the entire share 

capital of which is owned by one or more individuals, each of whom is an 

accredited investor; or 

(b)     a trust (where the trustee is not an accredited investor) whose sole purpose 

is to hold investments and each beneficiary of the trust is an individual who is an 

accredited investor, securities (as defined in Section 239(1) of the SFA) of that 

corporation or the beneficiaries' rights and interest (howsoever described) in that 

trust shall not be transferred within six months after that corporation or that trust 

has acquired the Notes pursuant to an offer made under Section 275 of the SFA 

except: 

(1)     to an institutional investor or to a relevant person defined in Section 275(2) 

of the SFA, or to any person arising from an offer referred to in Section 275(1A) 

or Section 276(4)(i)(B) of the SFA; 

(2)     where no consideration is or will be given for the transfer; 

(3)     where the transfer is by operation of law; 

(4)     as specified in Section 276(7) of the SFA; or 

(5)   as specified in Regulation 32 of the Securities and Futures (Offers of 

Investments) (Shares and Debentures) Regulations 2005 of Singapore. 

Note 4 - Switzerland Selling Restrictions 

The Notes may not be distributed to non-qualified investors in Switzerland. 

Note 5 - EEA Selling Restrictions 

This term sheet and the Global Security is prepared on the basis that any offer of 

Notes in any Member State of the European Economic Area which has 

implemented the Prospectus Directive (as defined below). The Issuer has not 

authorized, and does not authorize, the making of any offer of Notes in any other 

circumstances. 

The expression "Prospectus Directive" means Directive 2003/71/EC (and 

amendments thereto, including the 2010 PD Amending Directive, to the extent 

implemented in the Relevant Member State), and includes any relevant 

implementing measure in the Relevant Member State and the expression "2010 

PD Amending Directive" means Directive 2010/73/EU. 

For EEA jurisdictions that have not implemented the Prospectus Directive, sales 

must be in compliance with the law of that jurisdiction. 

 

 

 



  

 

 

DISCLAIMER 

 

This document is for information purposes only and should not be construed as an offer, personal 

recommendation or solicitation to conclude a transaction and should not be treated as giving investment advice. 

The terms of any investment will be exclusively subject to the detailed provisions, contained in the global 

security relating to the Notes (the "Global Security"). 

 

Contact Information: 

 

Investment Manager:     Issuer / Custodian   

Lyra Capital Pte. Ltd     UBS AG Singapore Branch 

71 Duxton Road     One Raffles Quay 

Singapore 089530     Singapore 048583 

Tel: +65 62 35 81 89     Tel: +65 64 95 59 31 

Fax: +65 62 35 89 82     Fax: +65 64 95 38 36 

charles@lyracap.com     nicole.tan@ubs.com 

Charles Monney, MD     Nicole Tan,  ED 
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